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collected, a tax without limit, on all taxable property in Greenville
County, sufficient to pay the principal and interest of such bonds as
they respectively mature, and to create such sinking fund as may be
necessary therefor.
SECTION 12. Exempt from taxes.-The principal and interest of
bonds issued pursuant to this act shall have the tax exempt status
prescribed by Act No. 730 of 1952.
SECTION 13. Proceeds.-The proceeds derived from the sale of
any bonds issued pursuant to this act shall be paid to the Treasurer of
Greenville County, and shall be deposited in a bond account fund, and
shall be expended and made use of as follows:
(a) Any accrued interest shall be applied to the payment of the
first installment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first in-
stallment of principal of such bonds.
(c) The remaining proceeds shall be expended, on the warrant
of the Greenville County Commission for Technical Education, to
defray the cost of issuing the bonds authorized hereby, and to pay
for costs incurred in the acquisition, construction and equipping of
facilities of the sort described in Section 1.
(d) If any balance remain, it shall be held by the Treasurer of
Greenville County in a special fund and used to effect the retirement
of bonds authorized hereby.
SECTION 14. Powers of board.-The powers and authorizations
hereby conferred upon the county board shall be in addition to all
other powers and authorizations previously vested in the county
board.
SECTION 15. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of March, 1962.
(R1174, H2664)            No. 1109
An Act To Validate The Election Held In Paris Mountain
Water And Sewer District In Greenville County On October 31,
1961.


